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DEMOCRATIC REPUBLIC OF TIMOR-LESTE
OFFICE OF THE PRIME MINISTER

MEDIA RELEASE
Dili, December 4  2006

A remarkable woman plans to expand

microcredit across Timor-Leste
A remarkable woman helping the poor of Timor-Leste through a successful microfinance program is working to attract financing to expand her activities to every District in the country, with the exception of Dili.

Helen Todd, who leads the Moris Rasik organisation, told Prime Minister Dr José Ramos-Horta who visited her in Aileu on the weekend that she wanted to expand her program. Currently Moris Rasik operates 13 offices in eight of Timor-Leste’s 13 Districts. It organizes solidarity groups among its clients, disburses credit to individuals with a group guarantee, and encourages voluntary savings.
“Helen Todd is an amazing woman,” Dr Ramos-Horta said today. “She has suffered so much and yet continues to devote her life to our people.”

In 1991 her 19-year-old son Kamal Bamadhai was among the 271 mourners killed by Indonesian troops at the Santa Cruz cemetery massacre.

“At a time when Helen Todd should be living a comfortable life with her husband, Helen Todd chooses to continue to work here with our poor,” Dr Ramos-Horta said.
“She is truly a most remarkable woman and is continuing the legacy of her son.

“The provision of microcredit services is an important contribution towards alleviating poverty and my Government wants more of our poor to have access to these programs.

“The Government is currently evaluating methods to properly support the extension of microcredit services across the country.”

Moris Rasik is based on the Grameen Bank methodology. In 2006 it had grown to 9000 clients and had more than doubled its portfolio. It has by far the largest outreach to poor, rural households in Timor-Leste.
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